
 

THE SENATE COMMITTEE ON FINANCE 
Fiscal Year 2025 

General Revenue Collections 
 

August 2024 

Prepared by: Chris DeWitte, Budget Analyst  

 

General Revenue Year to Date Snapshot 

General Revenue 
General Revenue collections for August totaled $403,842,517,  falling below the monthly estimate of 
$408,995,000 by $5,152,483. Total year to date General Revenue collections are $739,170,973. 

 
 
Fiscal Year 2025 YTD Estimate 
 $739,376,000 

 
Fiscal Year 2025 YTD Collections 
 $739,170,973 
 
Fiscal Year 2025 YTD Performance 
BELOW estimates by $205,027* 
 
 
As of the end of August the state has collected 14% of its total estimated yearly revenue of 
$5,264,636,000.   
 
*Total Collections for FY 25 may report as $817,670,974. This figure includes a $78,500,000 loan 
from the Rainy Day Fund and for the purposes of this report are not considered collections.  This is 
an annual loan to ensure the state has funds to cover expenses incurred by the state, before 
adequate funds are collected.  The loan must be repaid within 90 days of the initial transfer, in 
other words by the end of September. 
 
*See PIT note below 

General Revenue
FY 25 Estimate - $ 5,264,636,000

$739,170,973

14%

Estimate Actual Difference % Difference
July 330,381$     335,328$     4,947$           101%

August 408,995$     403,842$     (5,153)$          99%
September 566,322$     (566,322)$     0%

October 408,589$     (408,589)$     0%
November 381,607$     (381,607)$     0%
December 538,545$     (538,545)$     0%

January 482,226$     (482,226)$     0%
February 331,274$     (331,274)$     0%

March 399,677$     (399,677)$     0%
April 507,783$     (507,783)$     0%
May 350,030$     (350,030)$     0%
June 559,207$     (559,207)$     0%

* a l l  numbers  in thousands

Totals 5,264,636$ 739,170$     ($4,525,466) 14%
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Personal Income Tax 
 

Personal Income Tax (PIT) collections for August totaled $151,176,242,  Below the monthly estimate of 
$155,500,000 by $4,323,758.  Total year to date Personal Income Tax collections are $294,069,008. 
 
 
 
Fiscal Year 2025 PIT YTD Estimate 
$307,300,000 
 
Fiscal Year 2025 PIT YTD Collections 
$294,069,008 
 
Fiscal Year 2025 PIT YTD Performance 
Below estimates by $13,230,992 * 
 
 
 
As of the end of August the state has collected 15% of its total estimated PIT yearly collections of 
$2,190,000,000. 
 
* $5,761,475 from the Personal Income Tax Reserve Fund was used to pay Personal Income Tax 
refunds for August. Using funds from the Personal Income Tax Reserve Fund to pay these refunds 
resulted in higher PIT collections than actual collections. If the Reserve Fund had not been used to 
pay these refunds, actual August PIT collections would have been $145,414,767, and $18,992,467 
BELOW the monthly PIT estimate.  This would also result in total August collections being 
$398,081,042 and $10,913,958 BELOW the monthly estimate. 
 

Severance Tax 
 

Severance tax collections for August totaled $25,396,362,  Below the monthly estimate of $38,000,000 by 
$12,603,638.  Total year to date Severance Tax collections are $28,523,832. 
 
 
Fiscal Year 2025 YTD Severance Tax Estimate 
$42,400,000 
 
Fiscal Year 2025 YTD Severance Tax Collections 
$28,523,832 
 
Fiscal Year 2025 Severance Tax YTD Performance 
Below estimates by $13,876,168 
 
 
 
 
As of the end of August the state has collected 7% of its total yearly estimated Severance Tax collections 
of $250,000,000.   

Personal Income Tax
FY 25 Estimate - $ 2,023,300,000

$294,069,008

15%

Severance Tax
FY 25 Estimate - $406,300,000

$28,523,832

7%



 

Consumer Sales and Use Tax 
Consumer Sales and Use Tax collections for August totaled $166,200,336,  Exceeding the monthly 
estimate of $162,100,000 by $4,100,336. Total year to date Consumer Sales and Use tax collections are 
$258,894,484. 

 
 
Fiscal Year 2025 YTD Estimate 
 $256,800,000 

 
Fiscal Year 2025 YTD Collections 
$258,894,484 
 
Fiscal Year 2025 YTD Performance 
Exceeding estimates by $2,094,484 
 
 
As of the end of August the state has collected 14% of its total estimated Consumer Sales and Use tax 
collections of $1,510,488,000.   

 

Other Notable Collections 
 

Tobacco Products Tax collections for August were $12,880,592.  These collections were below the 
monthly estimate of $14,000,000 by $1,119,408. 

 
Lottery 

 
Total gross lottery collections for July FY 25 were $105,990,000 This figure is $4,917,000 above the 
monthly estimate of $101,073. Total gross lottery collections for fiscal year 2025 are $105,990,000. 
 

 

Please note that Lottery Revenues are distinct from General Revenues and are not included in total 
General Revenue collections. This section is for informational purposes only. 

 

 

Consumer and Sales Tax
FY 25 Estimate - $ 1,841,000,000

$258,894,484

14%



 

 

Road Fund Collections 

 

 

 

Rainy Day Funds 

 
Revenue Shortfall Reserve Fund (Rainy Day A) balance as of August 31, 2024 is $643,197,386  

Revenue Shortfall Reserve Fund (Rainy Day A) same time last year:  $602,584,750 

Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance as of August 31, 2024 is $564,758,062  

 Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance same time last year:  $521,230,229 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) as of August 31, 2024: $1,207,955,448. 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) same time last year:  $1,123,814,979 
 
 
 

Addition copies of this document may be requested by emailing senate.finance@wvsenate.gov 
 
*Numbers in this report are rounded 
** These numbers are not final, and are as reported through the WVOasis on September 3, 2024, these numbers have not been 
formally released by the Governor’s Budget Office. 
 
 
Follow the Senate Finance Committee on Twitter @WVSenFin. 
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Rainy Day Fund Comparison FY 24 vs. FY 25

FY 2024 FY 2025

Estimate Actual Difference Estimate Actual Difference
Gasoline & Motor Carrier 30,900$            32,813$            $1,913 72,800$                77,611$                $4,811
Privilege Tax 31,000$            27,879$            ($3,121) 56,500$                57,147$                $647
Licenses & Registration 14,000$            13,105$            ($895) 29,000$                28,911$                ($89)
Highway Litter Control 160$                  171$                  $11 320$                      367$                      $47
Miscellaneous 10,000$            5,566$               ($4,434) 18,000$                5,494$                  ($12,506)
Federal Reimbursment 83,500$            83,651$            $151 155,000$              155,139$              $139

TOTAL 169,560$          163,185$          ($6,375) 331,620$              324,669$              ($6,951)

August FY 2025 Year to Date

mailto:senate.finance@wvsenate.gov


 

 
 
 
 

 
 

* All Numbers in Report are Rounded and Expressed in Thousands

 Estimate Collections  Difference Estimate Collections Difference
Year over 

Year Growth

155,500 151,179 (4,321) 155,700 141,017 (14,683) 7%
162,100 166,200 4,100 152,600 159,002 6,402 5%
38,000 25,396 (12,604) 35,000 41,200 6,200 -38%
3,800 4,885 1,085 2,500 8,302 5,802 -41%

14,000 12,880 (1,120) 14,000 14,875 875 -13%
35,595 43,302 7,707 28,165 46,390 18,225 -7%

408,995 403,842 (5,153) 387,965 410,786 22,821 -2%

 Estimate Collections  Difference Estimate Collections Difference
Year over 

Year Growth

307,300 294,069 (13,231) 287,400 286,601 (799) 3%
256,800 258,894 2,094 251,700 252,638 938 2%
42,400 28,523 (13,877) 62,400 44,955 (17,445) -37%
14,400 23,850 9,450 13,000 27,287 14,287 -13%
27,200 24,733 (2,467) 28,100 28,595 495 -14%
91,276 109,101 17,825 72,636 105,704 33,068 3%

739,376 739,170 (206) 715,236 745,780 30,544 -1%

Monthly 
Collections

Cumulitive 
Estimate

Total 
Collections

Monthly 
Collections

Cumulitive 
Estimate

Total 
Collections

Year over Year 
Growth Total 
Collections

335,328$       327,271$        335,328$         334,994$         327,271$          334,994$         0%

403,842$       715,236$        739,170$         410,786$         715,236$          745,780$         -1%

YTD Fiscal Year 2024
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Corporate Net Income Ta
Tobacco Tax

General Revenue Collections
August FY 2025

Personal Income Tax
Sales and Use Tax

Severance Tax

All Other Taxes*

Totals

Fiscal Year Comparison (FY 25 vs FY 24)

August FY 2024

YTD Fiscal Year 2025

Personal Income Tax

Sales and Use Tax

Severance Tax

Corporate Net Income Ta

Tobacco Tax

All Other Taxes

Totals

July
August

September

Fiscal Year 2025 Fiscal Year 2024

March

April*

May 

February

June

October

November

December

January



 

 



 

 



 

 



 

 


